STATUTES AT LARGE

(R680, 1207, s1oss)      No. 655
AN ACT To Authorize The Trustees Of School District No. 10
(Commonly Called Gaffney School District No. 10), Of Cherokee
County, To Issue Not In Excess Of One Hundred And Twenty-
Five Thousand ($125,000.00) Dollars Of Bonds To Obtain Addi-
tional School Facilities, And  To Provide For The Payment
Thereof.
BE IT ENACTED by the General Assembly of the Stati of South
Carolina:
SECTION 1: Gaffney school district No, 10 may issue bonds,
Cherokee County.-Pursuant to the provisions of the Amendment
to Section 5, Article X, of the Constitution of 1895, ratified by Act
No. 3 of the Acts of the General Assembly for the year 1923 and
codified at page 1325, Volume I, Code of Laws of South Carolina
for 1942, the General Assembly authorizes and empowers the Trus-
tees of School District No. 10 (commonly called Gaffney School Dis-
trict No. 10) of Cherokee County, the State of South Carolina, to
issue not exceeding One Hundred Twenty-five Thousand ($125,-
000.00) Dollars of Bonds of said School District for the purposes,
and under the restrictions prescribed by this Act.
SECTION 2: Use of proceeds.-The proceeds derived from the
sale of  such bonds shall be used in the discretion of the Trustees for
all or any of the following purposes, to wit:     0
(1). To defray the cost of erecting and equipping new buildings
to be used for school purposes;
(2). To defray the cost of repairing and equipping existing school
buildings; and,
(3). To meet the cost of purchasing additional land for school
purposes.
SECTION 3:     Issuance-denominations-interest--maturities.-
The said bonds shall be issued either as a single issue, or from time
to time as several separate issues. They shall be negotiable coupon
bonds, in denomination of One Thousand ($1,000.00) Dollars each,
shall bear such date or dates, and rate or rates of interest, payable
annually or semiannually, shall mature serially each year after issued
in such amounts, at such times and be payable at such place or places
as the Trustees shall determine: PROVIDED, that no bond issued
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